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Symbol Security Name # of Shares Market Value % of Net
Assets
COMMON STOCK
005935.KS SAMSUNG SK SHS - PFD (005935) 26,643 3,569,343.48 7.2%
MCK MCKESSON CORP 2,530 2,166,160.70 4.4%
OXY OCCIDENTAL PETE CORP 36,345 2,074,209.15 4.2%
AMZN AMAZON.COMINC 7,350 1,996,113.00 4.0%
MSFT MICROSOFT CORP 4,037 1,876,074.64 3.8%
UNP UNION PAC CORP 6,101 1,782,285.13 3.6%
\" VISAINC CLASS A 4,340 1,589,004.20 3.2%
META META PLATFORMS INC CLASS CLASS A 2,835 1,578,272.85 3.2%
BRKB BERKSHIRE HATHAWAY CLASS B 2,819 1,442,031.26 2.9%
BN BROOKFIELD CORP F CLASS A 33,651 1,431,177.03 2.9%
FNV FRANCO NEV CORP F 6,550 1,394,626.00 2.8%
MKL MARKEL GROUP INC 713 1,342,108.42 2.7%
A AGILENTTECHNOLOGIES INC 9,033 1,249,896.21 2.5%
CNC CENTENE CORP DEL 17,800 1,107,516.00 2.2%
CME CME GROUP INC CLASS CLASS A 4,020 1,076,515.80 2.2%
AON AON PLC F CLASS A 2,738 987,185.90 2.0%
OTIS OTIS WORLDWIDE CORP 13,361 961,323.95 1.9%
SCHW CHARLES SCHWAB CORP 9,064 953,895.36 1.9%
ADBE ADOBE INC 3,755 940,289.55 1.9%
CB CHUBBLTD F 2,567 900,195.56 1.8%
T™O THERMO FISHER SCIENTIFIC 1,495 858,578.50 1.7%
UHAL.B UHAL HOLDING CO NON VOTING 13,662 854,967.96 1.7%
DIS DISNEY WALT CO 8,564 823,771.16 1.7%
CVS CVS HEALTH CORP 7,467 779,778.81 1.6%
SYK STRYKER CORP 2,175 708,397.50 1.4%
UNH UNITEDHEALTH GROUP INC 1,703 705,723.20 1.4%
ZTS ZOETIS INC CLASS A 8,873 685,794.17 1.4%
NVDA NVIDIA CORP 3,226 647,619.50 1.3%
LMT LOCKHEED MARTIN CORP 1,077 627,610.98 1.3%
MRSH MARSH & MCLENNAN COS INC 3,005 570,018.45 1.2%
NVS NOVARTISAG F 2,834 442,529.10 0.9%
HSY HERSHEY CO 1,847 323,317.35 0.7%
COMMODITIES
GLD SPDR GOLD SHARES 6,143 2,282,370.22 4.6%
SLV ISHARES SILVER TRUST 36,835 1,928,680.60 3.9%
PREFERRED STOCK
TVAVAR 06/01/2.134%PFD DUE 06/01/28
TvC SUBJ 32,700 785,127.00 1.6%
TVAVAR 05/01/2.216%PFD DUE 05/01/29
TVE SUBJ 33,100 783,146.00 1.6%
FNMAS FEDERAL NTNL 8.25% PFD PFD SER S 50,400 496,440.00 1.0%
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PREF 1,001,000
LOCKHEED MARTIN CORP 300,000
8.500% Due 12-01-29

UNILEVER PLC 7.25%26 DUE 12/15/26 150,000

7.250% Due 12-15-26

COCA-COLA REFRES 6.75%28 DUE

09/15/28 125,000
6.750% Due 09-15-28

OREGON ST 5.052%43 GO UTX DUE

08/01/43 XTRO TAXBL 300,000
5.052% Due 08-01-43

SAN JOSE CALIF 3.176%26 TAXI TAX DUE

08/01/26 TAXBL 250,000
3.176% Due 08-01-26

LOS ANGELES CALI 5.72%27 IMPT SCH

DUE 05/01/27 XTRO TAXBL 230,000
5.720% Due 05-01-27

CALIFORNIA ST 6%30 GO UTX DUE

03/01/30 XTRO TAXBL 200,000
6.000% Due 03-01-30

CALIFORNIA ST 4.6%38 GO UTX DUE

04/01/38 TAXBL 200,000
4.600% Due 04-01-38
SAN FRANSICSCO ARPT 180,000
2.293% Due 05-01-28
SAN JOSE CA 175,000

2.600% Due 09-01-27

CALIFORNIA ST 5.125%38 GO UTX DUE

03/01/38 OID XTRO TAXBL 150,000
5.125% Due 03-01-38

CALIFORNIA ST 2.375%26 GO UTX DUE

10/01/26 TAXBL 145,000
2.375% Due 10-01-26
GEORGIA ST-F-QSCB 15,000

4.350% Due 02-01-29

CALIFORNIA ST 4.988%39 GO UTX DUE

04/01/39 XTRO TAXBL 15,000
4.988% Due 04-01-39

CALIFORNIA ST 7.5%34 GO UTX DUE 04/01/34 XTRO TAXBL
7.500% Due 04-01-34 150,000

USTINFLIDX 1.75%01/34 INFL INDEX DUE 01/15/34
1.750% Due 01-15-34 520,296
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CASH AND EQUIVALENTS
CASH CASH 564,411.81 1.1%

TOTAL PORTFOLIO 49,649,213.50 100%

The Scharf Funds are available by prospectus only. The Funds’ investment objectives, risks, charges and expenses must be considered
carefully before investing. The statutory and summary prospectuses contain this and other important information about the Funds
and may be obtained by calling (866) 5SCHARF, or by visiting www.scharffunds.com. Read carefully before investing.

Scharf Investments, LLC is the adviser to the Scharf Funds, which are distributed by Quasar Distributors, LLC.


http://www.scharffunds.com/

